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Introduction

Government’'s commitment to clean energy
technologies and energy conservation

Sustainable energy practices

= SUPPLY SIDE = DEMAND SIDE
> renewable energy -~ gncouraging energy
(RE) sources efficiency (FE)

- energy conservation
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Why?

High dependency on fossil fuels
= approximately 90%electricity is generated from fuel oil
= Reduce dependence on fossil fuels

Enhance security and stability

Achieve sustainability
= environmental and economic

Improve economic competitiveness
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Goals
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Incentives

To companies and homeowners in the RE and EE sectors
to reduce the tax payable and related cost

* Ma
* Reduction or exemption of mport duties and Value Added Tax (VAI) on mputs .
» Reduction in income tax and corporation tax 4 l E i
45 i iz
Al ey qa
!]”Iﬂi/f;"?nﬂ\ A
 Comprehensive study of the sector with the applicable mcentives Yy _l_;;“ 1
* Incentives are subdivided by agencies i " 1 I,;T
'_,,' : - ¢ :
PR
Aozt i
n A S
2 ?! X
s fhi 1 g
#ParlAmericasC(C @ParlAmericas #TimeForAction A l :ﬂ‘ 3 “‘t“ !




Customs & Excise Incentives

Categories
* Home energy incentives
 Renewable energy systems
* Fnergy conservation

* Lighting $
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Customs & Excise Incentives

Vehicles (rates based on engine capacity)

20%

up to

up to

120%

= natural gas
= solar powered

= electric powered

= diesel powered
= hybnd - electricity & diesel/gasoline
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Barbados Revenue Authority Incentives
Environmentally Preferred Products
= $5,000.00 deductible

Energy Audits/Hectrical Retrofitting
= Deductibles in respect of conducting energy audits and retrofitting
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Barbados Revenue Authority Incentives

e Staff traming
e Individual training
 Marketing of products and services
* Product development/research [ & ; :'ri N
e Dividends eamed by shareholders : ‘.’:ji’!;r {1 }][[ ’f $
e Interest earned by financial institutions LA
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Additional Information

Government of Barbados fiscal incentives
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http://www.energy.gov.bb/web/fiscal-incentives
http://www.energy.gov.bb/web/fiscal-incentives
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