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UNFCCC & PA Climate Financing Mechanism

e UNFCCC & PA Financial Mechanism — (Operating Entities) GEF,
GCF, SCCF, LDCF, & AF (KP & PA).

The Financial Mechanism of the Convention, including its operating entities, & the
Standing Committee on Finance, shall serve as the financial mechanism of this
Agreement. In addition, Article 9 (PA) stipulates that the institutions serving this
Agreement, including the operating entities, shall aim to ensure efficient access to
financial resources through simplified approval procedures & enhanced readiness

support for developing country Parties, in particular for the least developed $
countries & Small Island developing States, in the context of their national climate lﬂ..
strategies & plans. j ﬂi{!’
* Additional — Standing Committee on Finance (COP 16) - Long- n!!;[*;__nff Iy,
Term Finance (COP 17) !ﬁﬁ.ﬂ!'“%”ﬁ- :
e Bilateral, Regional & Multilateral & (National?) Channels : n!,,;{[
* Loss & Damages H‘!é‘.;'{,’ﬁ,ﬁ
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* New Trust on CC Adaptation a l!i";’ i
Apin iy
w M ‘.?ﬂ !: h 3
AP b &

#ParlAmericasCC @ParlAmericas #TimeForAction




Loss & Damages Oveview

Initial technical work
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Funds Impact in LACs
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Develop & Developing Countries Climate Finance

Developed to Developing Country Climate Finance

(2016 and 2018) Biennial Assessment and Overview of Climate Finance Flows.
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Climate Finance by Region

Figure 3: Average annual climate finance breakdown by region of destination 2015/2016
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Accounting Gaps in Climate Finance

Figure 7: Accounting gaps in tracking climate finance
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LACs Congress & Parliaments

Support from Parliaments

* Facilitate Support vis_a_vis Laws & Acts
* Benefit from the Climate Funds — Align their Needs with NDCs

. f “
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* Capacity Building, Readiness ?-'-]}’[i‘ff;"#uﬂ i
 GCF, NDCP, Bilateral Cooperation Mgt
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Types of Attractive Projects (Implementation) ‘

* Depends of Funding Organization
* Currently Mitigation Projects have a Competitive Edge
 Limited Funding (amounts) for Adaptation Projects

o A
Recommendations {
A

 Combined Mitigation & Adaptation Focus ,ga‘m
 Scale-up with Private Sector (loans) g?:. ![‘;r!“%"}[' Y
* Innovative Options (Bonds, Equity, etc.)
* Explore In-country Options ( Green Bonds, Carbon, Pricing, etc.) e I

"
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THANK YOU

For Contact: v.vinas@cambioclimatico.gob.do n!‘ng‘fiﬂ
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